
 

Contact: 
Dan Yates, CEO 
Endeavor Bank (In Organization)  
dyates@bankendeavor.com 
Mobile: (858) 230-5185  
Office: (760) 795-1250 

 
Endeavor Bank (in Organization) Is Ready to Launch 

The countdown to open begins for San Diego’s first new banking Endeavor in 10 years  

SAN DIEGO (January 16, 2018) – What started as the dream of a few San Diego banking and 
business leaders is close to reality. Endeavor Bank (In Organization) completed its capital raise 
in just over 100 days with 451 shareholders investing over $26.6 million, exceeding the $25 
million total needed to finalize the regulatory process and open the newly-formed bank.  

Endeavor Bank’s (In Organization) capital level exceeds the requirements for a well-capitalized 
bank, as defined in federal regulations. Pending final regulatory approvals, the bank’s 
management anticipates that Endeavor Bank (In Organization) will officially open in the last 
week of January.  

Endeavor will be San Diego’s first new bank to open since July 2008 and one of only two new 
banks to open in California since 2010.    

“The response to invest in our bank – a brand new banking Endeavor - from the local 
community has been overwhelming,” states Dan Yates, CEO of Endeavor Bank (In Organization). 
“We raised more than our $25 million goal, primarily from our target market of San Diego 
businesses, in just over three months and despite the holidays. Our phones started ringing and 
never stopped.” 
 
Interest from investors in the new bank snowballed as the Endeavor team began sharing their 
bold vision for a different kind of bank – one based on providing services that emphasize each 
client’s unique financial and business needs - and led by a dream team of highly-experienced 
bankers. Shareholders invested from the minimum of $25,000 up to $1 million.  
 
The Endeavor team, headed by Yates and President Steve Sefton, believe that the recent wave 
of bank mergers has and will continue to create opportunity for new entrants like Endeavor 
Bank (In Organization).  Since 2010, there have been 93 bank mergers in California, 
representing a 35 percent reduction in California-based banks. Endeavor Bank (In Organization) 
is unique in that it is newly-established, versus being created through a merger, and is being 
built by its local experienced leaders from the ground up.  
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 “Endeavor Bank will focus on helping well-established owner managed local businesses,” says 
Steven Sefton, President. “We offer a new approach to our clients that we call consultative 
banking that focuses on providing our clients with business counsel and advice, as well as the 
standard banking services all the other banks provide. The Endeavor team is made up of 
banking veterans who are also businesspeople and we are eager to share our experiences with 
our clients.” 

In addition to Yates and Sefton, the Endeavor Bank management team includes Robert 
Lampert, Chief Financial Officer; Robert Horsman, Chief Banking Officer; Scott Parker, Chief 
Credit Officer; and Nasrin Rostami, Chief Operations/Risk Officer.  

A group of successful San Diego business leaders, who understand the substantial opportunities 
a local bank presents to both investors and clients, helped coordinate the organization of the 
new bank and many now serve on its board of directors or advisory board.  

Endeavor Bank (In Organization) is headquartered in downtown San Diego’s Symphony Towers, 
with an administrative and loan production office in Carlsbad. The bank will focus on serving 
local companies and their owners throughout San Diego County, in all industries, with a 
comprehensive suite of business and personal banking services. 
 
The bank received preliminary approval to organize from the California Department of Business 
Oversight in March 2017 and was granted preliminary approval of its application for deposit 
insurance from the FDIC in late October 2017.  

For more information, please contact Dan Yates, dyates@bankendeavor.com, Mobile: (858) 230-5185 or 
Office: (760) 795-1250 
 
 

Forward-Looking Statements 

Certain matters discussed in this press release constitute forward-looking statements within the 
meaning of the Private Securities Litigation Reform Act of 1995, and are subject to the safe 
harbors created by that Act. Forward-looking statements can be identified by the fact that they 
do not relate strictly to historical or current facts. They often include the words “believe,” 
“expect,” “anticipate,” “intend,” “plan,” “estimate,” or words of similar meaning, or future or 
conditional verbs such as “will,” “would,” “should,” “could,” or “may.”  Forward-looking 
statements are based on currently available information, expectations, assumptions, projections, 
and management’s judgment about, the Bank, the banking industry and general economic 
conditions.  These forward-looking statements are not guarantees of future performance, nor 
should they be relied upon as representing management’s views as of any subsequent date.  
Future events are difficult to predict, and the expectations described above are necessarily subject 
to risk and uncertainty that may cause actual results to differ materially and adversely.  Further, 
both the DBO and the FDIC approvals are conditioned upon raising not less than $25 million in 
capital, as well as other conditions contained in their preliminary approvals.   
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